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Minnesota provides a refundable credit equal to the federal credit for qualifying expenditures made
to rehabilitate a certified historic structure. The credit equals 20 percent of qualifying expenditures
and may be claimed against individual income, corporate franchise, or insurance premium taxes.
Taxpayers may elect to receive a grant in lieu of the credit. The grant equals 90 percent of the credit
amount.

The Minnesota historic structure rehabilitation credit is scheduled to sunset after June 30, 2021.
This bill repeals the sunset so that the credit would be ongoing.



