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SF 316 sets the classification rate for Class 4d qualifying low-income rental properties at 0.25%. 

Under current law, class 4d properties are subject to two valuation tiers per rental unit: a class rate 

of 0.75% on the first-tier amount and a class rate of 0.25% on the value exceeding the first-tier 

amount. The first-tier limit was set at $100,000 for assessment year 2014. Each year thereafter, the 

first-tier limit is adjusted by the average statewide change in estimated market value of property 

classified as 4d and 4a (apartments), excluding any changes due to improvements.  For assessment 

year 2021, the first-tier limit is $174.000. Effective beginning with taxes payable in 2020.        

A history of the first-tier valuation limit is as follows: 

 

              Assessment Year                                            First-Tier Valuation Limit 

2021                                                                  $174,000 

2020                                                                  $162,000 

2019                                                                  $150,000 

2018                                                                  $139,000 

2017                                                                  $121,000 

2016                                                                  $115,000 

2015                                                                  $106,000 

2014                                                                  $100,000 

 


